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(57) Abstract: A method of managing bets is provided. The method includes receiving win bets and group bets. Each win bet 
includes a bet that a participant selected from a set of participants in an event will win the event. Each group bet includes a bet that 
one of a subset of the set of participants will win the event. Results of the event identifying a winning participant from the set of 
participants are received. An amount of a win bet payout for at least a portion of the win bets that comprise a bet on the winning 
participant is determined. An amount of a group bet payout for at least one of the group bets is also determined. In this manner, a 
bettor may bet on all participants in an event other than a particular participant, such as the favorite participant, and thus effectively 
bet against the particular participant. 
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